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Protokoll fort vid arsstimma med
aktiedgarna i AAK AB (publ), org. nr.
556669-2850, tisdagen den 5 maj 2015
1 Malmé

Minutes of the Annual General Meeting in
AAK AB (publ), Corporate Identity No.
556669-2850, on Tuesday 5 May 2015 in
Malmo

§1 Stammans dppnande/Opening of the Meeting

Stdimman dppnades av Melker Schorling, som hélsade de ndrvarande aktiedgarna
vilkomna till bolagsstimman.

The Meeting was opened by Melker Schorling, who welcomed the present shareholders to the General
Meeting.

§2 Val av ordf6rande vid stimman/Election of Chairman of the Meeting

Melker Schorling utsags att som ordférande leda dagens stimmoforhandlingar.

P4 styrelsens uppdrag fordes protokoll 6ver férhandlingarna av undertecknad advokat
Asa Hansdotter.

Melker Schérling was appointed Chairman of the Meeting.

At the Board'’s request, the minutes of today’s Meeting were kept by the undersigned, Asa Hansdotter,
attorney at law.

§3 Uppréttande och godkédnnande av r6stlangd/Preparation and approval of the
voting list

De i bilagda forteckningen Bilaga 1 sdsom nérvarande upptagna aktiedgarna hade inom
foreskriven tid anmalt sitt deltagande till stimman. Forteckningen godkiindes sdsom
rostléngd vid stdimman.

The shareholders designated as being present in the aitached list, Appendix 1, had within the prescribed
period of time notified the company of their intention to be present at the Meeting. The list was approved
as voting list.

§4 Godkénnande av dagordning/dpproval of agenda

Stamman beslutade att godkénna styrelsens forslag till dagordning for stimmo-
forhandlingarna.

The Meeting resolved to approve the Board of Directors’ proposal for agenda of the Meeting.
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§5 Val av tva justeringsman/Nomination of persons to verify the minutes

Till att jimte ordféranden justera dagens protokoll utségs Lars-Ake Bokenberger,
representerande AMF, och Jan-Ake Karlsson, representerande Aktiespararna.

Lars-Ake Bokenberger, representing AMF, and Jan-Ake Karlsson, representing Aktiespararna, were
appointed to verify the minutes together with the Chairman.

§6 Fraga om stdmman blivit behérigen sammankallad/Determination of whether the
Meeting was properly convened

Det upplystes att kallelse till stimman skett den 31 mars 2015 genom annonsering i
Post- och Inrikes Tidningar och genom att kallelsen har hallits tillgédnglig pa bolagets
hemsida. Annons om att kallelse har skett har samma dag varit inford i Svenska
Dagbladet. Det konstaterades att stimman dérigenom var behorigen sammankallad.

It was noted that a notice convening the Meeting had been published in Post- och Inrikes Tidningar
(“the Swedish Official Gazette”) on 31 March 2015 and on the company’s website. An advertisement
regarding the Meeting being convened had been placed in Svenska Dagbladet on the same date. The
Meeting was declared properly convened.

§7 Redogorelse av verkstillande direktéren, m.m./Report by the Managing Director,
efe.

Verkstéllande direktéren Arne Frank redogjorde for det gdngna verksamhetséret. I
samband hdrmed bereddes tillfdlle for aktiedgarna att stilla fragor.

The Managing Director of the company, Arne Frank, reported on the past financial year. In relation
hereto, the shareholders were given the opportunity to ask questions.

§ 8 Framlédggande av drsredovisningen och revisionsberittelsen respektive
koncernredovisningen och koncernrevisionsberéttelsen/Presentation of the
Annual Report, the Auditor’s Report and the Consolidated Financial Statements and the
Group Auditor’s report

Det upplystes om att arsredovisningen med tillhdrande balans- och resultatrdkning for
moderbolaget respektive koncernbalans- och koncernresultatrakning for rakenskapsaret
2014 funnits tillgénglig for aktiedgarna pa bolagets huvudkontor och bolagets hemsida
fr.o.m. den 14 april 2015 och utsénts till samtliga aktiedgare som s begért samt att
handlingarna fanns tillgéingliga vid stimman. Stdmman beslutade att handlingarna
darmed skulle anses foredragna vid stdmman.

Auktoriserade revisorn Sofia Gotmar-Blomstedt foredrog revisionsberittelsen och
koncernrevisionsberéttelsen. I samband hdrmed bereddes tillfille for aktiedgarna att
stdlla fragor.
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It was noted that the Annual Report with the Balance Sheet and Income Statement and the Consolidated
Balance Sheet and Consolidated Income Statement for the financial year 2014 had been available to the
shareholders at the company’s head office and on the company’s website as from 14 April 2015 and
distributed to all shareholders on request and that said documents also were available at the Meeting.
The Meeting resolved that the above-mentioned documents had been duly presented at the Meeting.

Sofia Gétmar-Blomstedt, authorised public accountant, presented the Auditor’s Report and the Group
Auditor’s Report. In relation hereto, the shareholders were given the opportunity to ask questions.

§9a Beslut om faststédllande av resultat- och balansrikningen samt

koncernresultatrakningen och koncernbalansrakningen/Resolution regarding
adoption of the Income Statement and the Balance Sheet and the Consolidated Income
Statement and Consolidated Balance Sheet

Staimman beslutade att faststédlla den framlagda resultatrikningen och balansrikningen
dvensom koncernresultatrdkningen och koncernbalansriakningen, allt per den
31 december 2014.

The Meeting resolved to adopt the presented Income Statement and the Balance Sheet and the
Consolidated Income Statement and Consolidated Balance Sheet, all as per 31 December 2014.

§9b Beslut om dispositioner betriffande bolagets vinst enligt den faststillda

balansrdkningen samt avstimningsdag f6r vinstutdelningen/Resolution
regarding the distribution of the company’s prrofit according to the adopted Balance Sheet
and record day for the payment of dividend

Ordforanden foredrog styrelsens forslag att 1amna utdelning till aktiedgarna for
rakenskapséret 2014 med 6,75 kronor per aktie med avstdmningsdag den 7 maj 2015.

Stamman beslutade hérefter i enlighet med styrelsens forslag.

The Chairman presented the Board of Directors’ proposal for a dividend of SEK 6.75 per share for the
Jfinancial year 2014 and 7 May 2015 as record day.

The Meeting resolved in accordance with the proposal.

§9¢c Beslut om ansvarsfrihet for styrelsen och verkstillande direktéren/Resolution
regarding discharge from liability of the Board of Directors and the Managing Director

Stdmman beslutade enhélligt att bevilja styrelsens ledamoéter och verkstillande
direktOren ansvarsfrihet for rdkenskapséaret 2014. Det antecknades att styrelsens
ledamoter och verkstéllande direktoren inte deltog i beslut rérande ansvarsfrihet for
egen del.

The Meeting resolved unanimously that the Board of Directors and the Managing Director should be
discharged from liability for the financial year 2014. It was noted that neither the directors nor the
Managing Director participated in the decision concerning discharge from liability for their own
account.
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§10 Faststillande av antalet styrelseledamoter/Determination of the number of directors
of the Board

Det upplystes om att valberedningen foreslagit att styrelsen skall besta av sex ledaméter
utan suppleanter.

Stamman beslutade i enlighet med forslaget.

The Meeting was informed that the Nomination Committee had proposed that the Board of Directors
shall consist of six directors, without deputies.

The Meeting resolved in accordance with the proposal.

§11 Faststdllande av arvode &t styrelsen och revisor/Determination of fees to the
Board of Directors and auditor

Det upplystes om att valberedningen foreslagit att arvode till styrelsen skall utgd med ett
belopp om sammanlagt 2 385 000 kronor att férdelas mellan ledaméterna enligt
féljande: 620 000 kronor till ordféranden och 310 000 kronor till envar av dvriga
bolagsstdimmovalda ledamoéter som inte dr anstéllda 1 bolaget. Som erséttning for
utskottsarbete skall ordférande for revisionsutskottet erhélla 250 000 kronor, och var
och en av de 6vriga ledaméterna av revisionsutskottet 125 000 kronor, samt skall
ordforanden for ersdttningsutskottet erhdlla 100 000 kronor, och var och en av de Gvriga
ledamdéterna i ersdttningsutskottet 50 000 kronor.

Darutdver upplystes om att valberedningen foreslagit att arvode till revisor skall utgd
enligt avtal.

Stimman beslutade i enlighet med forslagen.

The Meeting was informed that the Nomination Committee had proposed that the fees to the Board of
Directors shall amount to a total of SEK 2,385,000 to be distributed among the members as follows:

SEK 620,000 to the Chairman of the Board and SEK 310,000 to each of the other directors elected by the
Meeting and not employed with the company. As consideration for committee work, the Chairman of the
Audit Committee shall receive SEK 250,000 and other members of the Audit Committee SEK 125,000
each. The Chairman of the Remuneration Committee shall receive SEK 100,000 and other members of
the Remuneration Committee SEK 50,000 each.

In addition to this, the Meeting was informed that the Nomination Committee had proposed that the
auditor shall be remunerated according to agreement.

The Meeting resolved in accordance with the proposals.

§12 Val av styrelseledaméter och revisor/Election of members of the Board and auditor

Det upplystes om att valberedningen foreslagit omval, for tiden intill slutet av nésta
arsstaimma, av styrelseledamoéterna Melker Schorling, Ulrik Svensson, Arne Frank,
Mirta Schorling och Lillie Li Valeur samt nyval av Marianne Kirkegaard.

Madrit Beckeman har avbjt omval. Vidare upplystes om att valberedningen foreslagit
omval av Melker Schorling som styrelsens ordforande.
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Upplyste ordféranden om att de uppdrag som de for omval foreslagna
styrelseledamoterna innehar i andra foretag framgér av bolagets drsredovisning.
Marianne Kirkegaard presenterade sig sjalv och informerade stimman om sina dvriga
uppdrag. Beslutade stdmman att de uppdrag som de foreslagna styrelseledaméterna
innehar i andra foretag skulle anses foredragna.

Stdmman beslutade i enlighet med valberedningens forslag.

Det upplystes vidare om att valberedningen som revisor for bolaget foreslagit omval av
revisionsbolaget PricewaterhouseCoopers AB for en mandatperiod om ett ar, séledes till
och med utgéngen av arsstdmman 2016.

Stdmman beslutade i enlighet med valberedningens forslag.

Upplyste ordforanden om att revisionsbolaget meddelat att auktoriserade revisorn Sofia
Gotmar-Blomstedt kommer att fortsétta som huvudansvarig revisor.

The Meeting was informed that the Nomination Committee had proposed, for the time up to and including
the next Annual General Meeting, re-election of Melker Schorling, Ulrik Svensson, Arne Frank,

Méirta Schorling and Lillie Li Valeur and new election of Marianne Kirkegaard as members of the Board.
Méirit Beckeman has declined re-election. Furthermore, it was noted that the Nomination Committee had

proposed re-election of Melker Schérling as Chairman of the Board.

The Chairman informed the Meeting that the assignments in other companies of the directors proposed
Jor re-election were presented in the Annual Report of the company. Marianne Kirkegaard introduced
herself and informed the Meeting of her other assignments. It was resolved that the proposed directors’
assignments in other companies had been duly presented at the Meeting.

The Meeting resolved in accordance with the proposal of the Nomination Committee.

The Meeting was informed that the Nomination Committee as auditor for the company had proposed re-
election of the accounting firm PricewaterhouseCoopers AB for a period of mandate of one year,
consequently up to and including the Annual General Meeting 2016.

The Meeting resolved in accordance with the proposal of the Nomination Committee.

The Chairman informed the Meeting that the accounting firm has informed that the authorised public
accountant Sofia Gotmar-Blomstedt will continue as auditor in charge.

§13 Forslag avseende valberedning/Proposal concerning the Nomination Committee

Beslutade stimman att valberedningen skall ha fyra ledamoter, varvid omval skall ske
av Mikael Ekdahl (Melker Schorling AB), Henrik Didner (Didner & Gerge Fonder),
Asa Nisell (Swedbank Robur fonder) och Lars-Ake Bokenberger (AMF Fonder) sdsom
ledaméter av valberedningen infor &rsstimman 2016. Mikael Ekdahl omvaldes till
valberedningens ordforande. Beslutet innefattade &ven mdjlighet att under vissa
forutsdttningar 4ndra sammanséttningen av valberedningen pé sétt angivits i kallelsen.

The Meeting resolved that the Nomination Commitiee shall have four members, and resolved upon re-
election of Mikael Ekdahl (Melker Schiorling AB), Henrik Didner (Didner & Gerge Fonder ), Asa Nisell
(Swedbank Robur fonder) and Lars-Ake Bokenberger (AMF Fonder) as members of the Nomination
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Committee for the period up to the Annual General Meeting 2016. Mikael Ekdahl was re-elected
Chairman of the Nomination Committee. The resolution also comprised a possibility to change the
composition of the Nomination Committee, under certain circumstances, as stated in the convening
notice.

§ 14 Beslut om riktlinjer for ersittning till ledande befattningshavare/Resolution on
guidelines for remuneration to senior executives

Foredrogs styrelsens forslag till riktlinjer for erséttning till ledande befattningshavare i
enlighet med Bilaga 2.

Stamman beslutade att fastsla riktlinjerna i enlighet med forslaget.

The proposal of the Board of Directors regarding guidelines for remuneration to the senior executives
was presented in accordance with Appendix 2.

The Meeting resolved to adopt the guidelines in accordance with the proposal.

§ 15 Stammans avslutande/Closing of the Meeting

Ordforanden framforde styrelsens tack till Mérit Beckeman for hennes insatser som
styrelseledamot for bolaget och forklarade harefter stimman avslutad.

The Chairman stated the Board of Directors’ appreciation to Mrit Beckeman for her contributions to the
company as Board member and closed the Meeting.

Vid protokollet:
As above:
7&2 E RAL K'L/é\’((
/Asa Hansdotter/
Justeras:
M]'nutes verified by: —_—

/Tan-Ake Karlsson/




